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Wool Trade Optimistic
As Business Increases

Marked Revival Before End of
April Seen Because of More

Consumer Buviji£
5r< ,i; i> .'».j-, h fo The Tr bune

Ü0STON, Ann' to. More busines
»no more inquiries during the last

as produced in the wool trade
here a :'ar more optimistic attitude
thaii has prevailed for some time.
\;,,r period of considerable quiet-
res?. broKon only by a litt!»' boom in
South American wool«, th" tr.-.dc is
iooV.inp forward to better times. An¬
other fai tor which has been an in¬
fluence in bringing nbout the cheerful
feeling is the reporting of the tariff

the Senate Fiii*«Rice Committee.
Whether the rate is to the liking of
the woo! nien. they know Nvhat the
pror:-.if'ns ar<'.

Oiir- dealer says that the time is
r another speculative boom. He

that the «mount of some de¬
sirable grades of South American

wools on hand could be easily
cover 1.00O bules in the Boston
marl and that thi«; is an inadequate
supp); 11' feels that the price is .sure
tr» adva 10 cents per pound, which

.«- can, afford to pay without

predicted in some quarter« that
h for« end of April there will be

revi» al n trading because of buying
oi .. pari of consumers, which has

¡nee January. While
prices for wool arc in many

instances «omewhat unstable, the weak
.»-' an beginning to disappear.Thosi v o uto not strongly fortified

and been holding wool because
r no all have had a tendency to dis¬
pose of it lately without asking the

g! price they hoped to get.
feel 'hat the settlement of the

troubles is not very far away.
-' nan«.- are watching Fall River

;..'' ? '¦. Bedford, fearing that if the
II in those ci'1"-? arc forced

th« ir operatives -~t.riV.ing,
will occur *o that, the

woolen »nd worsted mills will be in
foi ir »-ay affected.
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Stock Prices
Continue Rise
In ActiveTrade

Oil Storks Again Are the
ra\oritef*; Some Go to
New High Level-* for the
^e^r; Kise |. Distributee!

Fftrces imparting activity and an up- jwar.I trend to the security markets I
seemingly gained additional strength
over the holiday, an«) instead of the
Usual attenuated trading that is char¬
acteristic of nn i -olated Saturday ses-iion the Stock Kxchange yesterday wasthe scene of dealings on a .-ca'e that amonth or .-e ago would have been re¬garded »s a healthy five hours' busi¬ness. With transactions reaching1.079,000 shares h n«i price advances''anging from fractions to two points1er more, stocks held a commanding po¬sition in the interest of traders, butthe momentum of tho forward move¬ment in bonds wa>- sufficient to estab¬lish new peaks in manv investment se¬curities, and wh"st, The only majorcommodity in which trading occurred,performed spectacularly.Stocks of the oil companies, to whichbuying «rders turned in volum* onI Thursday, were again the favorites ofthe professional clement and the par-ticipating public, and netted gains thatcarried several issues in the groupabove their previous top levels for theyear. Dealings in this class of stockswere extremely heavy, a feature beingthe numerous large blocks appearingon the tape in its record of individualtransactions. To a lesser extent largetrades, significant of the speculativepitch of the movement, appeared inother issues, particularly the .special-tie«. Aside frorn evidence of concen¬tration of interest in the oil shares, ac¬tivity for the rise was well distributedthroughout the list, and .standard in¬dustria! and --ailroad stocks at largelegistered substantial appreciation.The rise in rails, carrying the av¬
erage to 73.25, was the most extendedof the week, -while the average price, ofthirty industrial stocks moved aheadfrom 86.97 to S7.64. In both instancesthese averages surpassed the formerbight marks for 1922.

Activity in the wheat market in¬volved principally the May option,which at the close sold 9 cents aboveThursday's close. The advance was at¬tributed to speculative rather than con-
sunicr buying. The entire marketfirmed in sympathy, the close in othermonths revealing gams ranging from1 'i to '2r'K cents in other months.The foreign exchanges were virtually¡in a state of suspension, ¿ve to theusual pre-Eastcr slackening of tradingChange i in quotations were insignifi¬cant, sterling holding a' the previousclose and fluctuations elsewhere beingslight. The tone was firm, francs andl;re making small advances. The re¬port that the Russians and Allies hadarrived at an agreement regarding Rus-sia's debts was received after the close¡of trading, but was regarded as con¬structive.

The Dollar in Foreign ExchangeForeign exchange quotations movedwithin a narrow- range in dull tradingyesterday. The market presented aholiday rharart^- and transactions
were .-.mall. Cable rates on London re-j¦nainfd unchanged at Î4.41"«, and Con¬tinental rates were little changed.Changes for the week were extremelysmall. French and 'Belgian francsworked slightly higher.f you calculate the cost of fie dollarin term- of foreign money or currencyexchange value- that is. if you werebuying a dollar with pound-, mark." orfrancs -its value yesterday, comparedwith last week a year ago. follow.-::

Tester- Week Year
clay. ago. ago,In English ... .$1.09 Sl.OS) S1."',In French 2.07 2.10 32.73In Dutch 1.05 I.O.'i 1.1(3In Swi s .99 .99 1.11In rtalian 3.52 ".fi:* 1.19It. Swedish 1.02 1.02 1.13in Spanish 1.23 1.24 I ..'IS
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GREECE 'pur 1?.3 cenia a rirachmajD( mand 4.55 1.55 05

Cable.« 4.17 4 57 3 10.I'OI.AÑn Ipar -31.S cents a marki
Demand 02 7 .027 >-, f'S
Cables. 027 «i:7 :-. * 13 SC£ECHO-8L«OVAKlA 'par -" '¦ cent* a

row n
Deninml . 2.01 <i 2.01 ', 1 38
Cables.2.01 :> 2.01 *. 3.SO

.JUCIO-SLAVIA ipar "0." cents t- crown)
Demn rid ."'' '« "¦¦". "' 'Cables.33>* 1" Tl .-»RUMANIA (par 10.3 cents a .'in
Demand .75 .78 1.81
i *bies."5 Tè 82

¡INLAND (par 10.; cent.« a mark)
Oem and .1.94 1-92 2.25
Cable.«.104 10 3' '

I FAR EAST
CHINA iShanfrh«; par unsettled* Demand ..7S.S0 73.25 >:* 75

Cables .74.00 70.75 iCHINA «lionBKi'np par unsettled)
Demand .S4.8" i~ 54.75 ¦¦" 00
Cablea 55. ¡7'., 56 25 0

.TAPAN (par 1r'.» en's a yen)
Demand .47..17'» 47. 3 v IS :»
Cable» .47.62*4j 4 7.83 'i IS 50

INDIA (par 4&.t>6 cents a. rupee»
Demand .2« 12V« 2S.12',j 26.00
rabie« .. 2.« :17'ï 28.37', 26 2o

STRAITS SETTLEMENTS (pal .'..> v cents
a dollar'

Dem,«flo _ 1.1 0 51 '"' 4S 76
Cables -¦. ¦.¦'-.'. 4' fi°

THE AMKRKAS
A.RGENT1NA tpai 42.44 nt.« a paper

peso'
.Demand .... ¦¦ ;¦ ;: -.

lablea ''

¦. ".- '¦. '¦'. -'--'
BRAZIL, (par '.-i.1- cent.« a mllreis)
Demand i':;.es\ 13.824 14 li !a
Cables 'S 78 13 'i,> ¦.¦¦'"

PERU par S4 88 a pound
Checks ...... S.56 »3

ECUADOR (par i« »0 cents » sucre)
Oieekf 27.47 ¦' *¦

cm l.K (par i : eenis a in-soi
Cheeks .11 25 3 13 2'-, 13 8241T. ¦''i C A V 'rar 103.42 cents a peso»
Check* .7S.37>3 Tí 7» «7.s7 --»

\ BN'EZUEDA (pi 3'' ¦.' cents a bolirari
Checks 1156 1S.88 18.28
(anadian T.j« hanre.Ne«- York iar.ds In

Montre»! 3'* Per cent premium; montreal
funds m Nevv Vor, 2*4 Per cent d.see-jr,:

_.--

Financial Items
G >.»<i- M P Murphj hi« been electa«!

,. the board of directors of *h^ Royal in-
,n»n,,-,..(»¦ Campany at in- annual m««tjni:

heT*h«"xa?,T«rli «flica »f »alaey, Stuari
x Co Inc.. for the la'jfl Ove year« located
», ,. Wall Siree:. «\-ill b» located en and
«íier «.j: 37 It* their BO«" luarier» »: 14\x;- c.rr». .¦ ihs corner "t Sjtsaau
«.re*'

Transactions Yestenl;
Summary of Slork Exchange Dealing(Copyright, 1922, X»w York Tribune, in i

STOCKS
T>a* Year .Tanuarr 1 In Hat»Y«esterda» twfore «o?oI'a.lrrad «lock-. '69.500 299,800 31.900 9 224,500 10.316.100 12 999 6009.105,000 1.153,600 319.500 59.763.200 39.513,800 68.699.800

.400 68.987 700 40,829.900 31.699,400
All «tacks .10.793,000 1,453.400

BONUS
Isnuary 1 t" Hut«"Ye-lerda» I>m before Year at» 1922 1021S. goiernmem bond. $5.5'2.00O $12.174.000 %2. 119,000 $604,329.000 $461.975.000Hmlro.a bond.» 3,Çr4,00O 7.862.0O0 1.109.000 347^63,000 231,514.000Other bond« 4,8S"\0OO 7.033,000 1,891.000 -101.119.000 254829.000A11 bon<i* 14,363,000 27.069.CO0 =,.119.000 1,35.3.211.000 948,318,000

Hlfh lew. d¡t.
1922. 3922. in |. ..,. ,,... ..,, ,.. n..=~, q 3 Advance Rumrl» pf 300 49'« 49% 49' -i«" ¡_:I,* !-. * Air Re4.octSo" 200 54% 54% 54'¡, 54%8.« '- "'» Ajai Rubber 2700 17'« 18 17', 1865% 55', 4 Allied them A 1» 1400 67% 67% 67% 67%-4» i 3'% 4 Alii., Chalmers 1100 49 49' 48'. 48'.,-94'.« 86'« 7 do pf . if.O «mi. 94'« 94% 94%-l7n«B III* An'fr A'ri ChMn so° 39% 39% 39% 39%-Ia .,

<l° Pf 200 67'r 87'/2 67'« 67',-. /.' 4 Amer Bank Note 100 73% 73% 73% 73%-11 4 . Amer Heel Sugar 1200 42 42 41'« 41 ,-72 6" 6 do pf 100 7? «2 72 7249 31,4 -- Amer B.«,h Mat 1600 47 47 46% 4750'« 38', Amet Can 6400 49 49«.. 4B ». 40164 341 & 14»
33% 7 ., Amer (hiele
6' 2 4' « Amer Drug S»n
17% 12 . Amer Hide A. I cathc
72' « 58 . do pf
114! a 78 7 Amer Ice
47';. 38' R Amer Inier (orp
12 9' » 1 Amer l.a Prance
36% 293 a . Amer linseed.
116% 102 6 Amer Locomotive

8 a 3 'H Amer Safety Razor
16 5% Amer Ship 4 torn
59% 43% . Amer Smelt.
"9 30' a 3 Amer Steel l-'dy
75% 54' 4 -. Amer Sugar.
35% 23' 4 . Amer Sumatra lob

124' « lin z g Amrr 1(.| A. Te|
142' . 129-R 12 Amer Tobacco
'02'i 96% 6 d«. pf. 200 101' 4 101% 101'/4 101 j,. % 101 101!1.38'4 126 12 do B 600 137 137% 137 137',- % 137 137'13 6 Amer Water W ork* 900 13 13' 2 13 131' ', 12'« 13:z'¿ 27 do pf 100 32 32

~

32 32 ~-313295 78% 7 Amer Wool 9900 92% 95 92% Of, 3% 01'., 95?1C8' 1 102'« 7 do pf.7fX> 104-5/4 104 '. 104% 104%-* 104'4 10537'g 22' . Amer Writ Paper pf «SCO 37 37', 37, 37?, % 36% 3753% 47 Anaconda 1400 53 -r 53-'-r 52% 5."'. % 53 53'57'.- 43 4 A,so Dry l.ond«. 6C0 54'« 31% 5-3' 54'',. 'R 5-V « 55116 "n 6 Associated Oil '00 US 116 116 116 116 1171G° 91% 6 Alchison . 7600 99% 100 99% 100 % 99% 1009°' 4 85 5 do pf. 600 90' ., 90' . 90' 4 90 4. 90' 4 935'4 '4. All, Birm * All. 17900 4% 5'4 4"», 5'a ;. 5', 5a98% S3 7 Atlantic Coast Line. 200 98 98 98 98 % 97', 98%5'i 2' 4 . Atlantic Froit 204OO 4% 51 4 4% 5 % 5 5%34% 2.3% . At), Gulf «- W 1 8200 34 34'« 33'', 34', 1« 34 34'422 13'. 2 . Atlas Tack. 000 21% 21% 20'4 20' 4. ^yA 20 21'«23 9'4 Austin Nichols 2200 25'« 26 25'3 25%. >g 25% 26117% 9254 7 Baldirin f.oro 5600 1173., 117% 117«/4 117'« '« 117'4 117'.,474 33',-, . Baltimore & Ohio 7400 46'»4 47 46'., 47 "4 46',, 4761 52'.« 4 do pf ." one 60'« 60-s 60''« 60-B >, 60% 6C"8«S8 40' r ~ llarne: l.ealher 200 46 46 46 46 45 45' ?4P' j 1934 - Harnsdall (orp A... 7200 47 40',. 47 49' 4 P, 49' 4 4D'/236'4 I9:4 . do B 400 35 35",. 35 35"-<; -'r 35 35'«1*B .. Balop'ila- Mining 200 1', 1'8 1's 1'r. 'r I1 g 1 "R77~4 51 5 Belhlehem Steci 700 75'4 76 75 70 - 76 77%8C-4. 55' j 5 do B. 6700 79' ;, 80 79«/2 80 1 79'.4 80101 90 7 rlo 7% pf 200 101 101 101 101 4 100 101113 104 8 do 8". pf... 200 1117. 1117¿ 111 m ra M0!-'a 112
8' £ 4-14 . Booth 1 isheries 200 67r 6r8 6'« 65g. '4 6-4 7

HO 102 . Bklyn Kdison 600 108 108 106 106 2', 105 107
2434 6'4 . Rklvn Kai» Transit. 19600 23' « 24|4 23'4. 23% 1't 231., 24
23's Z*T, dn elf« 6700 22 ?2 21 21 % 20"4 21'413 8'« . Brit Kmpire Steel 400 13 13 13 13 Vi 12 13
76'., 58 7 do 1st pf. 400 76'.- 76'', 76'« 76~,- V, 76 78
42'« 28% 2 Burns Bros pf B. 400 39'/4 30' A 39'.., 39'4 ', 38','2 40
6% 5I/4 . Butte Cop & Zinc... 1600 6"., 6"n 6", 6'".,. ', f»1 « (»J-,
293R 20% . Butte * Sup Copper 400 28% 28% 28« 28'/2 .' 28 28"',15', 10? 4_ Cnddo Oil . 9700 14% 15' . 14 15 1 14Tfl 15
7-R 5'4 . Callahan 7.inc Ä I.ead 600 6% 6% 6"H 6'8- 6'!4 67R78', 68 6 Calif Tackine . 7C«0 77' j 78 77'« 78 '2 77% 78«%«58';, 43' r Calif Petrol 5700 57% 53' . 57'4 57'-4 V« 57% 53%97', i 83 7 do pf . 200 97% 97! 2 97' 4 97' «-97 97-%143 11?% 10 Canadian Tncifir 5300 141 143 111 143 2 142%' 143'«
40% 29% . Central l.ealher 2700 40 40% 39'/2 39'.-- 39'., 40
74 63%' . do pf . 200 73% 7.3% 73% 75%- 1 72'« 73'.,
37% 32% . (erro de l'asro ... 1900 36% 36% 36% 36%- 36% 36%
79% 48% 6 Chandler Motor» 1700 77% 77% 77 77 % 77 77%
C6% 54 4 Chesïpeake ft Ohio.. 7600 61% 64% 61% 64% % 61% 65
9% 1% ( aie K Alton. 600 9 9 8% 8%- 9 9'.,
1«% 31% _ do pf. 6C0 8:4 8% 8% 8% % 7% 9
pv, 141'a . ChJa Gt We.tcrn pf 1 100 22',, 22% 22% 22%--- % 2.?'., 23
75% 161-2 - Chic, Mil * SI P.., 5900 24% 25% 24% 25'4 1 25 25%
42% 29 do pf . 2900 41 "a 42% 41% 42% 1% 42% 42%
74% 59 5 ( hir * Norlhwestern 4«*V} 74% 74% 74% 74% % 71 74'/2
"12 100 7 do pf . 100 112 112 112 112 2% 112 112%.
46% 30% Chic. Koch Isl & Par 5100 45% 45% 44% 45% « 45% 45%
81% 70% fi do 6% pf. 700 81% 81% 81% 81% % 81% 32
96 83'4 7 do 7% of. 60O 95% 93% 95 93%-- % 05 96
9?% 53 7 c S P, M & 0 pf... 200 93% 93% 93% .93"4 1% 92% 93%
18% 13%-- Chile Copper. 3600 13% 18% 18".', *18% % 16 18%
29% 25% - Chino Copper. 1100 28- , 28% 23% 28%. % 28% 28%
65 52 C C C * SI 1. 400 64 65 64 65 1 61 65
«9 72% 5 do pf . 100 86; « S3'.« 88% 88% 1% 8^ 89
60% 43 . Cliirli-rcabod.T 2(50 53 55 53 53-"»2% 53%
50% 41 4 Coca-Cola . 1409 49% 49'., 49% 40%. -, 40 49%
33% 21 (el luel A Iron 600 32'.¦ 52% .32% 32' :. « 32'.« 32%
85% 64% 6 Col (.as *. Clrr C00 84 31 83% 83%. .- 8", ".i 84
¦IR1 ., ?8 3 Col ft Southern.. 500 48 43% 4?. 4?1 ., % 47% 48%
61 53% 4 do 1st pf. 100 61 6' 61 61 61 61 %
4 1% . Columbia Graphe.... 30C0 3% 3% 3% 3%- 3% 3%

75 55% 4 Computing Tab. 500 71 71% 74 74% 1 74% 74%
30% 18% . Consol «¡..r. -;O0 28% 23% 2?-: R 23% % 28 23%
2% 1/4 . Consol nislrib. 2700 % '4 %%-%%

111% 85 7 Con«ol fia.«. 900 109% 109% 109% 109% % 109% 109%
15 12 . ( on.ol 'leitile. 4600 13"., 13% 13% 13%. % 13% 13%
68 45% Continental Can. 700 66 65% 66 66'., % 66% 67
72 66 .¦ Continents) InMir. ICO 72 72 72 72 ¡-71% 72%
108% 9I% 4 Corn Producía. 1900 102% 103% 102"% 103'4 a 103 103%
42% 31% 2% Cosden .25000 41% 42% 41% 42%, 1% ¿2% ¿21 ..
67' A 52% .¦ Crucible Ste-I 2100 64% 63% 64% 65 % 65 65%
19% 8% Cuba Cane Sur»r. Ifi'O 16% 16% 16 '6/4% % 16 '6: 4

40% 15% . do pf. 1O0 55% 35% 35% 35%. ., 35% 35%
26% 14% . Cuban \mer Sugar 24O0 22% 23% 22% 23% % 23 23%
65% 48% Daridjson (hem. 2100 63% 63%« 62 62%-- 1% 62 63
122'« 106 "4 9 Oclas» are & Hudson. 300 119% 119% 119% 119%. 1% 119 120
119% 110% 6 Del. Lack *: Western 600 113 115 114'« 114'«. % 114% 120

41 C £
*

. D S S A All. 300 4% 4% 4? 4 4% % 1 4%
«300 0'C 10 Kaslman Kodak. 61 776 800 776 350 50 780 735
21%" 14% Elk Horn C. 2O0 19 10% 10 19%% % 19% 19%
179% 125 12 Cler Storage Bal 1600 177 179% 177 178 1 177 1 "S1 «

86'-, 76% 5 FridicotI Johnson 7««O0 S4% 86'.. 84% 85%- 1% 35% 36%
13% 7 . Krie . 1400 13 13% 12% 13% % 13 13%
22'-. 11% . do 1st pi. .»00 ¿1 21% 21 21% % 21% 21%15* 7% . do 2d pf. 100 '4% 1-1% 14% 14%. % 1-1 14%
853-. 7;»% 8 Famous Players. 1800 83 83 82% 82%- 82% 52%
ogi , 80 8 do pi. 200 95% 95% 95% 95%. 1% 95 05%
41

"

37 4 fed Min A- Smell pf. 203 39% 39% 39'., 39%. % 39 59%
<23 75 10 |-"i.«her Body. 600 119% 123 119% 123 5% 122'.« 123
103 100% 7 do pf. 100 103 10? 103 «03 105

<>(, 76' -. 8 do Ohm pi. 1100 95% 95' 4 95' 4 55'.-,. %. 95 95%
18 11%. l".-k Robber. 4COO 17% 18 17% 18 % 17% 18
20 4 12% . Freeport-Teias ",603 37% 18% 17% IS , 17% 18
1% % (,a.s1on William«. 700 % % % r. % % %

63 45% 6 I,en \mt-r Tank... 400 61% 62%, 61% 61%-e .. 61% 62%
67 55% .. Gin A.sohalt. 3400 65% 65% 65% 65% % 65 63%
75 65 6 I.en Cicar. 1900 74% 75 74% 75 '8 71%, 75
164'« 136 8 (.en K.lectrir. 300 164 164% 164 164% % 163 164
13% 5% . Gen Meters. 11900 12% 12% 12% 12% '4 12% 12%
81 67% 6 do C-, deb... 4CO 79% 79% 79 79 % 79 79%
41'. 34%. l.oodrich. B K 1400 40% 10% 40% 40%- % 40*3 40%
87 8C ? 7 do pf. 100 86 86 86 86 83 8?5%
30% 26 l.ranby Mining 2C0 26% 26% 26% 26% , 26% 27
19% 12 . «.ray A- DavLs... 600 17% 18 4 17% 18%. % 18% 13%
80% 70% 7 l.rcat Northern pi 2400 74% 75% 74% 75% % 74% 75%
45% 31% 4 Great North Ore sub« 2600 45% 45'.. 45% 451,4-45% 45%
15% 6% . (.nantnnamo Sogar. 200 12% 12% 12% 121.-, % 12% 12%
15 5 . <.a!f, Mo A Sor.... 500 147, ¦sa?í -[í-,, 14%. % 14 14%
35'« 16 . do pf . 70) 33% ?5% 33% 35% % 33 35%'
90% 44% . Gulf States Steel.. 1400 83% 8* 83% £4 1% 83% 84
3% %. Habirsha» Elec... 700 2% 2% 2% 2%. %
21% 15 . He-ndee Mfg . 600 19 19% 19 19%. % 19 19- _.75 55 3 Homotake . 100 75 73 75 75 2 74? ., 75
82% 70 . Hou-ton Oil. 87C0 81% 82% 81% 81%% 2% 8«% 83%
17% 10% 1 Hupp Motors. 600 17% 17% 17% 17% % «7 17%
9% 5% . Hydraulic Steel. 200 7% 8% 7% 8%- 8 9

109 97% 7 lilinoi.« (entrai 200 109% 109 108% 109-108% 109 4
4'/2 3% .60 Indiflhoma Kef 5600 3% 4 3% 4 % 3% 4
7 4 - Indian Rif . 200 6% 6% 6% 6% % 7 7%
42% 37%. Inspiration Copper... 1400 41% 41% 41% 41%, % 41% 4.i4
5 1 . Interb Con Corp 700 3% 3% 3 3%- 3% 3%
12% 3% . do pf . 900 8% ?% 84 8%- 84 8%36% 26 21 s Inter Cement . 200 35 35 35 35-34' ¿ 35
9b 79% 5 Inter Harve»;er 700 95% 96':, 95% 96%,- 1% 95% 56%20% 13% . Inter Mer Marine 2900 20« 20% 20% 20% '* 20% 20%84% 62% 6 do pf . 3600 81% 8V 81% 83 .2% 82% 83
28% 22 2 Inter Combustion 1S0O 27 27% 27 27%- % 27% 27%18 4 11% Inter Nickel . 1700 18 18% 17% 13-17% 18%
¿£ 45%. Inter Paper . 2600 43% 4S% 47% 48 % 47% 43%
71% 59 6 do pf stpd. 100 67% 67% 67% 67%- 67 67%,
20

'

12% Invineible Oil 9600 18% 19% 18''a 19 % *S% 19%
35 24 . Iron Products ,.... 700 33 33 32% 32%- 32%, 33
3 %. Island OH. 2100 % % % % % % %
21% 10 . Jewel Tea ..48 200 21 21% 21 21%- % 21 21'/,70" 38%. d» pf . -300 69 69 a 69 elV s 1» 63 89%
41 34% . Jone» Tea. 1400 38% 39% 38% 39%- % 55% 39
28% 22 . Kansas City South 300 28 28 27% 277»- % 27% 27?«
57% 52% 4 do pf. 300 57% 57-4 57.4 57 4 % 57 57%
71 2 4% . Kansas Golf Co 1900 5]4 5% 5% 5%. % 5% 5%

»8 80 8 Kayser. J . 300 96 96% 96 96% % 95
46% 34% . Kelly-Sprlntfleld 3700 48 48% 4« 48% % 48' 2 48%

111 «« 6 Kelsey Wheel. 200 107% 107% 106 137 1 105 107
31% 25%. Keitneeett Copper 2900 31% 31% 31% 31%- % 31% 31%
19% 15%. Keyilone Tire 700 19% 19% 19% 19% % 19% 19%

174 HO 6 Kreeare. S. 8... 200 140 141 140 141 1% 1'-0% 142
s«?A 44 . l.acScairanna Steel ?2C0 56 56 «55% 56H 1 56% 56
M , AS I arleo» <.a.. 100 «?% 63% 63% M'/?- 1% 65 64
1« 18 . Lake Erie & West . 100 1i'/4 ltV/4 16% WA+ % 1& 17

ly iu Listed Stocks
Record of Stork and Bond Averages

(Copyrlphl r

20 Railroad - «ck«
.30 I nüoal rial -'oe k -

50 Siork«

STOCKS
From Jsn.

to date
Hurl- l.o*
73.25 63,
87.64 73.
81.88 60

10 Railroad bonds
'0 Industrial bond«
5 I'lililx bond«

2l Bonds

82.12
87.68
81.05
83.80

II tli

15',

1 15
16' -

13 ¦.¦.
130

1E33,
23'.,
6V«
491
431/4
5C4
67
32

3-t',
65' j
21 '«

215«
39 :4
81 «
75 '.,
120'",
1.3.-,' j
00
29%

106
20'

37
140

94'
6!

163
67'
75
9
66"
333
2Z<
30'
106*

low. Dl
1922. in
26' a -

26J. :
56*«

109--4
I47I 4 12
15' ,

55»
27>'n

20'2 2
22
46' 4 .

13! 2
25' 2
68' j 7
54 7

101 8
1063.4 32
80 7
25'., 2
I1»<a 1
27'a

do pf
Lee Rubber A Tire
leh'sh Valle»
I-ijc A Myers Tob.
lim» er.un,e r

Loe» s, Inr
Loft Candy
I.OO»« Wil » 2«) B-f

Lerillard P
Mallieon
Man F.ler Sup
Man Kiev
Man Shirt
Mar S R pf

do prior pf
do 2d pf .

Msrl.nrf Oil
Marlin Rock« ell
Marl Parry
Math Alk Wks
Maxwell Motors A
do H .

100 150' . 150' , 150' a 150' .-

1!a
16
43' 2
C-i

'

3
100 7
12
19". 2
71 a

24' j 7
123'4 7
26

* 4 72-Î4
50

5 Mclntyre . 1400
Mark Tracks 60O
do 1st pf .., 000
do 2d pf 20O

May Dent Stores.
Met Tel rol

do pf 200
Minmi Cop 1400

20 Middle State«« Oil 12100
Mjdvalr Steel 3900
Min & SI I/oni.v 200
Mo Kan ,«3 T .100

do pf 200
Missouri Pa, 2900

do pf . 3900
Montana P.,« er 1700

do pf KO
Monlcomery Ward. 600
M till inn riod> 1900
do ne» . 700
do new pf. 1400

Nat Biscuit. 300
Nat Cloak A Soil 600
Nat Con * Cable 200
Nat En A Stp 60O
Nat t,eud . 300
Nal R R Me* 2H pf 400
Ne» ton Cop. 2100
New Or Tex f: Mr.« 200
N V Air Rrnkc 20O
N Y Central 8800
N V, C «1 SI 1. 100

2 N Y Dork . 700
N Y, N H A H... 2600
N

3600 118'4 119

60' 4
43' :
32' ...

12V,
14

143-., 116
16' j 9
66

11'
70»
15
60
65"
58'
12
17
43

30-* a

397»
40

.10
12
71
63'
67:l

107
34'

40! 4
247s 2
6' -

Y, Ont * V.
Nor A West

do pf
Nor A mrr

do pf .

Nor Pacific
Nunnally
Ohio Bony R
Okla P & R.
Orpheum Circuit
Olis K'eTator
Oil.« Steel

do pf . 2100
(t.. ens P.oi 2700
I'm- Devel . 300
Par C A K. 2.600
Par Mail . 100
Par Oil . 167.'»
l'an A Pel . '2600

303 27! .. 27' a 27'
9<30 1051.» 106 105
100 74*. 74'» 74'

42*.4 47'

900 134
400 15'

It

33? g
102
16' ,

po?á
21
42
46' g

DO '4
147n

63
90
2»'
60

105'
30'
29"-
91

86 8
700 124' j 12
600 39'a

2700 34». jj
500 100' 2

1000 157s

331 .

46'?

25' 2
46' 4

10'g
7' *.

35*a .83
I?:'4
34' 2

78'

1C7' ,

18;1
1157,

69"'
95
30!
44'
'2

1133«
6 S
24'4
35' 4

4 -'4
26

88
11
22' 2
7' 2

17'/4
125

Panhandle . 200 8' ?
Par i Hinz 900 16' -

IVnn R R . 4100 42' 4
Penn Sea St. 1600 10?4
People (. A C. 303 84
Per- Maro. . 400 295,

do pf. 300 65: 2
Pbila Co. 303 38' -,

Phillip« Pnrol 3900 383*
Pitrce Arrow . 100 23' .?
do pf. 3300 49

Pierre Oil . 1 1100 9'/2
do pf . 400 54"*»

Pittsburgh Coal 500 597»
Po.sllim Cereal . 1600 67' 4
do pf . 1000 306' 4

Pitt« * W Va. 1700 33'/a
Pond (reck Coal_ 1600 17 4
Pressed Steel Car 300 79'*

do pf . 200 96
Prod * Kef . 1600 30
Pub Ser ( orp of N .1 300
Pullmnn Co
Punta Alrsrrr Sukh
Pure Oil
Rway Slrrl Sprini
Itn.r (on Copper. 1000
Reading: . 2800
Reh & to. 1600
Remington Tj-pewr.. 300
Remolds Tob *3. 7100
Replojlc Steel 17C0
Rrpub Iron A Steel 300
do pf . 600

5.20 Royal Hutch 7400
St Joseph Lead. 200
St Louis A San Fran 2803

do pf . 200
Si I.oui« Soweit 11 300

do pf . 300
Sava*» Arm« 203
Saxon Motor-' 100

. Seaboard Air Lin' 8700
do pf . 2800

Seneta topper 300
Sr.atlurk \ri*ona 200
Shell« Tr A Tr. 300
Sinclair Consol 120900
Slos-Shef SU * Iron 200
So Porto Rico Sugar 300
Southern Pacific 6800
Southern R R. 300

do pf . 1000
Standard Milling pf 30
Sland Oil cf Calif. 14500
Stnnd Oil of N .1 17500

do of .

Steel A I11K. pf 200
Stewart Warner. 200
S'romber«; Carb... 3C0
Slud.bal.cr 16200
Submsrinc Boat. 1000
Superior Oil. 2300
Superior Steel. 200
Sweet» Co. 4-30
Texa« (¡ulf. 180Í)
T<>nn Cop A (hem. ?.tO
Texas Company. 5O900

40

46',

74'*,
105
35
148
Wg
36" ,

35-1»

79
10'. S
49' ;

65',

118
67

96
94' ¡>
12' 2

10',
32'2
2V«
-4

*C .1

19*4
22^
62^
99' ,

103
«*
10'
21
45',

119*4
7' ..

20'4
431 -

16',
50
2*4

35 M
51*¿
32%
82
114'4
60-H
91»

30'4
90
4,3

1?',
15
103 4
i'/a

13
133.4
615,
89
80
49',

f,
21'/«
36!/s

Texas & Pacific.
Ten Pac Coal * Oil.
Third Avenue RR.
Tide Water Oil.
Tobacco Producía

do pf.
Toi. SI I. A "' R...

do pf B .

Transcon Oil.
Inion Oil.
'. e.iun Psilli«.
do pf.

Inion Tank pf.
Inited AI S>el. 300
I niled Fruit . 200
nit Ry In 1303
do pf . 700

I nit P.ei St . 400
I S ( 1 P A F_ 200
do pf . 500

1 S F Prod 4'30
I S Ind Ale. 2200
I S R A lm. *<X>
I S Robber 12400
U S Smelt A Reí. 200
I 8 Steel. 13400

do pf . 400
Ctah Cop . 1400
Itah See Cor . 30O
Vanadium Cerp e»V>
Van Rnalie I pf. 100
Va Iron C A C. 100
Vifaodoo . 8900
Wâbash . 4O0
do pf A . 620O
do pf 8 . 3W

Weber k Hellbroner 12CO
Western Maryland. <00
da 2d of . 90C»

WesUrn Par 1000
do pf . 200

We..t In Tel 300
We«; inehouse Air ft 300
West Míe . 2«00
Whfelinir A Lake E 1700
do pf . 20«

Whlte Motors . 4O0

1600 3434
57100 29'4
9ÍO 22
200 130
1703 S8'R

3C>C 73' ., 73' 2 73! .- 73! r
300 104' » 104' . 1041 i 101' g
300 33' 2 33' j 33' 2 .33' z-
200 144 144 144 144

1'<s

In Wall Street
Sinclair Confirms l>e«l

In í-oiifi mills' ¡ne arrangement the
Sinclair Consolidated Oil nterestt ':«<"
mr.de with the govertnn-n! fOI drillingoperation! in th< naval oil re.ferf«
Wyoming H. !.'. Sinclair yesterdacharacterized ine signing of the eon
tract as tiie nn>-t important epenlthe history of the company, "¡here
is a tremendous i*np between «i¡ o
luted muí undepeloped nafal reservi
Wyoming and th* fuel oil bases from
which the navy minis it -mil- Th
cap is to i>c In ids'** withoul involving'he government in oil operationin anything smacking of paternalism.Obviously, ii could not he undertaken
except li> a company engaged on
iarj."" seal» in every branch of the 0
business. The testing of Teapot Doi
will b rapid ad comprehensive, »nd '

Wyoming fields will he connected «
the market r,t' the world. Secretory ol
th«. interior Fall's efforts to protectthe government reserves will undoublfdly result in saving for public useiarfre quantities of petroleum whichmight otherwise be drained by welli
on nearby properties. It: plan in effeel is to have these rc'cnrs recoveredfrom the ground where (hey can He
kept indefinitely and used when'.«'neu neded."

(til Stocks A güín Lead
Th» recent speculative favorites inthe oil group «ere .risen another run¬

up yesterday and practically all closedthe day si new high.« 'or the yeai helist included'Barnsdall "A" and "Br"t'addo. Houston, Middle Staler PacificOil, Sinclar Texas Company, Stajridard. .i! of California and Mexican Petro¬leum. Gossip concerning Barnsdall
v.as that the company has concludedanother contract involving its new"supcrgas," in additior to the one al¬ready in force with th.- Detroit MotorHas Company. Officials of Caddo <»':
announced that the company has arranred for extensive drilling une.;,lions in the Brosier Parish field otLouisiana, where considerable quantities of oil have Leen shown. In eonnectioi) with the strength of PacificOil reports were heard that there mayeventually lie a merger of this com¬pany with Associated Oil,

Industrials Resume Lead.
During the week ended yesterdaythe mean price of thirty representa¬tive industrial stock.-« made a net -rainof L' points., against an advance of alittle more than half a point for twentyrailroad stocks. The average for thethirty industrials at the close of yes¬terday's market session was 87.64.Íagainst a mean price of 73.23 for the

twenty rails selected for The Tribune'sstatistical averages. Activity yester¬day wfl= r.bout equally divided betweenthe industrials and the rails, but ow¬ing to the fad that during the weekthe rails took a dip to Tl'.l'D 'hey hadmore to make up.

TVnn Seaboard Acquires Plant.
The Pcnn Seaboard Steel Companyhas acquired the Titusville Forge Com¬

pany, of Titusville. Pa., and the Rock
away Roliinc Mills. It. was pointedout here yesterday that the Titusvilleplant specialises in oil wrll machinery,agricultural, marine, electrical andmiscellaneous machinery. The companyhas just concluded a contract with oneof the largest oil well supply com¬panies, the requirements of which1921 were about $9.000,000.

Eastman Kodak St«n-k Offorinjr.
A New York financial irroup un-dcrstood t" have required a block ofh'astman Kodak stock which, accordingto the ..ported plans, will be offered

soon 3o the public. This will markthe first time tnnt the company has
ever «lone any public financing. Sharesof the now "10 f-.r 1" w.ek are nowbeing traded in ^o th. Curb Exchangenn :¡ when -sued h;, ;. |i ¡s Dip newstock that will probably be offered.
American Foreign Trade Corporation
Stockholders of the American For¬eign Trad'- Corporation, which is af¬filiated with the Tobacco Products Cor-poration. have approved a plan to re-durr. 'lie authorized common stockfrom $20.000.000 to $2.000,000 by chang¬ing the pa,, \alue of the siiar." from$100 lo Sin. There arc 11 1.3 | l shareoutst and: ng.

Pranklin Cuts Prices
The announcement yesterda*. thattiie ¡I II. Pranklin Manufacturée Com¬

pany had reduced the prices of it car-
served to cheek speculative activity inthe motor shares yesterday, althoughno pronounced weakness developed.Mr. Franklin stated that the purposeof the cuts vas m bruirr tiie generalprice level of lus cars back to whatthey were before tue war. As far a«
inventories are concerned, he -aid. the
Franklin company shows a favorable
condition, due lo scilmjr well ahead of
'he industry as a whole during 1921.

Submarine Boat
Tabulation ef Hie vote ca"t at the

annual meeting of the Submarine Boal
Corporation last Monday had nol yetbeen completed yesterday. The indica¬
tions, however, were that the issue be¬
tween the management and the inde¬
pendent stockholders' committee "ill
he very closely decided, each -idc
claiming proxies for 250,000 shares.
The Rice faction claim-* more than :.'.-
:;no proxies, while the presenl manage¬
ment is understood to have hOO proxiesfiled. Approximately 150,000 shares
are being contested.

Bank Surplus Near Vanishing Polnl
The cxee' reseive -huye by the

Clearing House statement issued yes¬
terday, disclosed a réduction duringthe week of ¡¡¡12,713,540, uni'-hin" at the
¦-lin*, aggregate of $1,946.410. 'I he
greatest ¿hange indicated was* an in¬
crease of $52.516,000 in net demand de¬posits, time deposit- gaining $16.218,-000. Loans ¿md invest men* s expanded
$32.578,000. Government deposits re¬
ported ;.« $46,756,00,0, the lowest point
in -«mie time.

New York City Stock Offering
With 3 he cate of opening bids more

than .*. week ago, tiie prospects, for tiie
new $45,000,000 11« ner enr corpotatc
stock issue ol N'ew York City are re¬
garded by bankers as fairly bright. The
feeling exists that the Comptroller
would have obtained a bH'.er price b'-
deferring the financing; for several
weeks, as th« .**5r..000.000 4Us oifercd
last Docemb»! have only just been
digested by the Market, but theie is no
doubt 'hat the issue will command a

siight premium over par. The 41ï* for
man-.- week< held at the. offering price,hut recently have ?irmffd up with the
rest of the tax-exempt market.

Stocki» Ex Dividend
Date Vam«
Aprfl 20.ßrown stir.» (.0 in. pf
Apr:! 21 Iftti'ns« ftro» '"n.)-. pi
April 29.Corn Kxrhanc» F.an.
April Si -Kist-1'T Body COrp...
April Î1.¦ 'lo pf.
April 24 «Tener»! rif»' '" '"¦'
Aprii 17.Great Northern Iro

Prop tr --If« ben im
Apr:; :.<* -Havana P31 fty i. * P
Ant.! ?" do P'

April SO.-«li r.j r.j n, bi|ni ¦ " i>-

Apr11 17- Mollina Weils' Orp pf...
April tt>.Phillip1« Jone.« '"<mp pf
April 1! -Keartin* '"o.
April Î2.Slpclalr Con» Oil «'orp pf.

pf

Steel Industry
Is Hard Hit by
The Coal Strike
Plant« !Vol Only \?*r Facing

.1 Cessation **f Further
iiriirt«. Shi! Vîso a Rral
Movement Backward

Many Vv ere Prepared
I*i-i Iron advances and Pros¬

pective Rise in Prices of
Other Products a Result

PH TSUI RGH A, r. steel
tr; marking tin < ccount

of the coal strike in ( - «moi
field. Onlj the mom cir¬
cumstances n i;at on da/-
ing the rema ndei the month caí

keep it 'rom going backward
pension of 01 , ..- 0r of
operatii g schedu ; losing
oi some product inits, rave been

arai tcristit pa .¦ e«,..
;.' prospei it; into - the induîtry was stepping with uch alarcitylast week is knocked
The mosl fortunate milis are tho#«which foresaw some of the pos ¡ble

consequences of th.- strike and prepj ired or it by .: ail last«e.-k and making everything fast onboard for a hard storm. These roe
*'"r .' b( able to wcathei out th
-; rugg ¦. bout dis! ¡m I le of proauction, although without .-rhe natural sequence of a hortagefell now ii ..-. ani ng pigiron pi cos an
ed in advanced prices 'or billetblooms, bars and othej -- nishedproducts needed b> non ¡ntegratermills lor th«-:,- operation, and forwhich a frantic search ha airead; ¦-

run. he i, ¦ produc tcrests arenow refusing lo sell to these smallermills, and the law of supply and ,\emand is about to effect new high pricestor badly needed commodit cXo man in the stcel business ventures to predict the ultimate effect «>the coa strike upon the industry but¡all of them feel that operation oí tnon-union mines will be on -He »,, tolull re.sUmption b.forr ;np firs( Qf
*

this occurs, then the set-back tthe steel industry will be overcomeei'-'i frreat rapidity during the sumnie¡- m0,

(
IndWftrial c mditi, reflect the disurb'ng influences of the coal mini n'strike, especially as it , xtend to nonun oi working "Wi ¦¦¦ ¡( .ol

¦'¦ " ¦.ur plant at eai
'¦"¦ '' '.'¦' ha rate for

tes J. W. Deetrick, . ice-president of the Rcpubl¡--on and Steel Company. "We need the
u me s after the lean ycai paMour men ne« d the work."
Operations S|j|| \veraging Well
oming al a ti ne when ine indu iry-¦' :; Retting on d et, olio«long period of low prod . and iiregular employment, the di tu«*bancein the. coal mining regions is not tothe liking of either the executives ofthe :t-"i indu try or its employe«Operations .ire still averaging well in

"trict, but will low up as Boon
as accumulated fuel locks di appear,

-i-e. .-. ., ifce Of lippl UT
covered in the meantime. A number
of independen' executives are hi
that after the * itampede in non
..inion mini the more iportant -wirk
ings of 11. kind .¦ n ra n n urn'
product ion.

S'ot since 1320 wa
-i,eh favorable conditioi both w th re

spec! In operating rate, backlog and the
demand ror teel products, a- when the
coal strike hit it. onsumcrf had '-en-

into tin* market with if 'di ' i m
latter pur' of February. Tie price ad- ^
vanee of S:'. per ton on shei effecti *e

April 1. di" ¦- bout 1.000 to,-
states an independen' salr-s executive,
v hue ot1" - 'in- hed 'ce liad bene
fite from he cum nt mo' ement.

11., ii oad >- the d riet rept r1
some diminution in movement of con!,
though accumulations built up a' the
mini are -i!! being hipped. Manu
facturers, however, arc chafing undei
the situation and it is certain thi '<

would be a substantial expansion in ;ic

I've cap:,,!- ". wi n not for 'he
F-t.rike. Half -i dozen additional blast
furnaces ar< ready for lighting
Voungstov, i« terrii oi>. but 11 sun
|,a< been delà; cd. Their opérai io

. inndrd op( n h
opera' ons a::d '.¦' '.. act
Ui pro lucing ¡ni: hed teel.

Honiescads Works Unaffected

t,r,,¡ with tiie oncration of mills in the
Homestead te'el vorks and
Duque ne plan! of the ('... ni gie leel
Companv. as the reserve stock or .-..a'
,.. iUfficicnl to keep the bi planl in
opcratioi or »onic time.

rhe i.i' "'¦ ct ol the c >al trike
were fell al Mingo Junct on this week
when the ('urne-.- tc< mill clo ed
throwing 1.200 mei oui o work. Which
wa followed by Hie uspension of two
bla furnaces of tl' ame compan
... :; na nd t he losing of Schoen
berger plan' of the American Steel &
\\ ire Co. in Pitt *bui ph.
The leíiniti i ment 1 liai the

Wheeling 'reek mill of the Whitakcr
Glcssner u ipany '«' Whcc ing, vou
resume work on April Is. will afford
mplo; ment to hundreds of men. The

mill official? announce employment will
he given all '

¦¦ ' 'ho urn out, »I-
hough the iant :^ to be opi :-atod on a

open shop na ¡s. i--'" definite number
have been d< ignatcd as start¬

ing at thi t'ine, but all those who re

port will be given their old jobs back.
I'he ¡I uat ioi ..' \ ork lie plan'

of the Wheeling Steel and iron Con
pany will probably be changed son»
what by action which will be taken bj
the strikers Mend.«;., when a meeting
-.¦. |] ... ie d to decide whether or nol
the strike will be called off. Th
the pltnl where the cot occurred some

ago.
Higher l'ri<«'>- Likely

Likelihood Of higher iron and utee'
prices loon., strong. Such advance-
will probably first be announced or
semi-finished products, a number or
the important Valley makers havinc
« thdrav. ¦¦ from the open markc
Their capai tj occup ed tilling their
own steel requirement« and the Deeds
of customers covered by contract. One
*ueh interc supplies * number of
rion-irttegrated sheet producers, reru
larly wjth -heir sheet bar require¬
ments.

Sheet bars ar< row firm, at $31. and
makers an- considering marking up
quotations $2 a tor., to $:;:<,. In this
event, othei semi-finished product

.would be iirnilarly affected, such a-

billeti ai d labs, "which the pre f
sheets woul > o reflect the higher
quotations. The principal independen',
producer of -ni.-'" t ¡-hod has with¬
drawn from the market, while another
'¡»ige ¡nteresl is booked ai-iead through
the balance of this month and through
Mar. There is a better demand for
<!ah- and bille'«.
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